Leases and ‘standard commercial transactions’ template 
Seeking authorisation from delegate that transaction is a ‘standard commercial transaction’ for the purposes of subsection 40(6) of the LAA:
[Entity name] proposes to acquire a [insert type of interest/s being acquired e.g. lease, renewal of existing lease or other kind of arrangement] from [insert other party/ies names] for the purposes of [insert the public purpose/s associated with the transaction e.g. for storage purposes]. 
The key terms of this transaction are outlined below and in the attached documentation [attach relevant documentation including maps, proposed lease or licence agreement and other information relevant to the delegate].
Transaction Details: 
• [Insert in dot point form, details of the proposed transaction including: location, size of the interest, term length, proposed commencement date, options for extension, cost per annum and legal representation of the other party to the transaction]. 
Delegate Authorisation: 
Subsection 40(1) only: 
Your authorisation under subsection 40(1) for the acquisition of the proposed interest in land by agreement is sought. 
Subsections 40(1) and 40(6): 
This interest requires certification that it is a ‘standard commercial transaction’ under subsection 40(6) of the LAA as well as authorisation under subsection 40(1). The acquisition of the interest/s is considered to represent a ‘standard commercial transaction’ for the reasons below. 
• [List reasons why the proposed interest/s would be considered a ‘standard commercial transaction’ – refer to the Guidance Finance has published on subsection 40(6) certification for further guidance] 
For the reasons above, your certification under subsection 40(6) and authorisation under subsection 40(1) of the LAA is sought. 
Delegate Response
Subsection 40(1) only: 
Based on the information provided and noting I currently occupy the position of [insert position] within the [insert entity name], which is listed in Schedule 2 of the [insert name of current LAA Delegation instrument], I authorise the acquisition of the interest/s in land under subsection 40(1) of the LAA. 
Subsections 40(1) and 40(6): 
I currently occupy the position of [insert position] within the [insert entity name], which is listed in Schedule 2 of the [insert name of current LAA Delegation instrument]. I certify that the proposed acquisition of the interest/s in land are a ‘standard commercial transaction’ under subsection 40(6) of the LAA and authorise the acquisition of the interest/s in land under subsection 40(1) of the LAA.
If you have questions, please contact us at LAA@finance.gov.au.
